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TABLE II
FINITE SAMPLE PERFORMANCE: TEST OF SIGNS OF INTERACTION EFFECTS;

G A i=1 i=2 i=3
1000 050 [0.036, 0.076] [0.000, 1.000] [0.000, 1.000]
025 [0.035, 0.072] [0.000, 1.000] [0.000, 1.000]
010 [0.040, 0.072] [0.000, 1.000] [0.000,1.000]
3000 050 [0.054, 0.067] [0.000, 1.000] [0.000, 1.000]
025 [0.048, 0.048] [0.000, 1.000] [0.000, 1.000]
010 [0.049, 0.053] [0.000, 1.000] [0.000, 1.000]
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TABLE IV
FINITE SAMPLE PERFORMANCE: TEST OF SIGNS OF INTERACTION EFFECTS

G =5000 G =10,000
6=08 6=09 6=10 6=08 6=09 6=10
X;=—1 [0000 0469][0001 0628][0000 0854][0000 0 717] [0 000 0 890] [0 000 0 986]
X, =—1/2 10003 0 359] [0 000 05201 [0 000 0 714] [0 000 0 577] [0 000 0 790] [0 000 0 925]
X;=—1 [0000 0 483][0000 0 643][0000 0 834][0000 0 702][0000 0 888] [0 000 0 986]
X;=2 [0 323 0004] [0 459 0000] [0 667 0000] [0484 0000] [0 736 0000] [0910 0 000]
X, =3/2 [0400 00007 [0617 0000] [0817 0000] [0 665 00007 [0867 0000] [0979 0 000]
X;=3 [0300 0 004] [0 496 0000] [0 735 0000] [0 545 0000] [0 764 0 000] [0930 0000]
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TABLE VI
MULTIPLICITY TESTS (X = HOUR OF DAY)’

:55 ] in'Ys. n@ 55 ] in G
A_hey s W _os 33 3¢ 26,152
RW T/ >T{>Tj>0
Nee. 19 W _3st 386 6534

RW T;>T
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TABLE VII
:55 MIN VS. NOT :55 MIN (X = HOUR OF DAY, MARKET SIZE);

MF Q2 st Heu ofDfy

& 2) Nees 19 459, 569, 9 109

1 W_ s 077 494 322 227
RW T,>T,>0>T, T,>T,>T:>0 T,>T,>T;>0 T,>T;>T,>0
G 2201 2201 2200 2199

2 W_ s 073 387 197 248
RW T,>T;>0>T, T;>0>T,>T, T,>T,>T;>0 T,>T,>T;>0
G 2157 2220 2159 2153

3 W _ S, 496 19 06* 26 07° 292
RW T,>T:;>T,>0 T,>T,>T/>0 T/>T/>T;>0 T,>T;>0>T,
G 2176 2141 2177 2168
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7. CONCLUSION
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